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THE IMPACT OF TRANSACTION COSTS ON THE
TRANSFORMATION OF THE NATURAL GAS MARKET OF
UKRAINE

The desire to integrate into the European development model stipulated that
Ukraine voluntarily assumed international commitments about transformation of
the institutional environment according to the European model. The level of political
awareness of the content of the necessary changes and how to achieve a systemic
balance of reforming different sectors was often declarative in the absence of any
sound estimates, including the implications for different economic actors.

However, the need to reform the energy sector was determined not only by
international obligations, but also by the presence of domestic problems, which over
time without the application of systemic changes would become barriers to the entire
further economic development of Ukraine. The main content of the implementation
of European directives in the energy sector was just intended to systematically
transform market relations by changing the rules of market functioning, which was
supposed to solve the main crisis problems in various areas of the energy sector.

The recent model of Ukrainian natural gas market was featured by all the
shortcomings of the pre-reformed state of European markets: the tariff system did
not promote rational consumer behavior, which exacerbated the pressure on the state
budget; the delivery rules did not guarantee the proper quality of service; the absence
of investment in the gas transportation sector made it impossible to expand fixed
assets; the established transport and distribution rules became a barrier to free access
to third-party networks and the development of competition in the supply segment.

The actual implementation of the Second and Third Energy Package standards
in the functioning of the national market of the natural year began in 2015, with the
adoption of the Law on the Natural Gas Market. Today, an urgent task remains to
estimate the process of reforming the natural gas market and to efficiently solve those
crisis phenomena that caused the distortion of the institutional environment of the
natural gas market.

Since the accumulated problems of the previous model of the natural gas market
were due to the inefficiency of the institutions, the article attempted to evaluate the
effectiveness of the gas sector transformation process and analyze the impact of
changes in certain market segments from the perspective of neoinstitutional theory
and study the level of transaction costs.
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Research paper outline. By joining the Energy Community and subsequently
signing the EU-Ukraine Association Agreement, Ukraine updated its commitments
towards reforming the legislative and regulatory framework according to Europe-
an rules and standards. The commitments undertaken determine the direction and
phasing of transformation of the national natural gas market, which are intended to
resolve the failures of the previous gas market model and to promote further integra-
tion into a single Pan-European Energy Space.

The inefficiency of the previous model was due to the fact that the existing sys-
tem of established rules and market structure made market pricing and, accordingly,
the optimal distribution of limited energy resources for the benefit of all members
of society impossible. Sectoral markets that do not meet the requirements of perfect
competition increase the risk of unfair redistribution of public goods and the maxi-
mization of benefits for individual members of public relations due to their ability to
influence market pricing. Non-transparent pricing allows such members of society
(or business groups) to gain superprofits by taking advantage of their monopolistic
(dominant) position in the market and setting high prices for products, while often
maintaining cost-intensive production in the absence of incentives to increase its
efficiency. Insufficient transparency of the economic activity in the gas sector has
contributed to the maintenance of significant servicing costs and losses in networks
that are equally covered by the tariff. The state implemented a paternalistic policy
at the expense of administrative regulation of the market and setting tariffs for end-
users below market levels. This deprived the market of incentives to modernize the
infrastructure, leaving enterprises without adequate financial resources to invest in
upgrading of fixed assets. As a result, misuse of gas supply has become a source
of profit for gas market enterprises. In turn, keeping the price of natural gas below
market level completely satisfied the interests of the majority of households, but
did not create any incentive to reduce consumption and implement energy-efficient
measures.

Established in previous periods, the institutional environment determined the
current structure of the sector, the level of transaction costs and the conditions for
the realization of market relations between the entities. Economic theory states that
reducing transaction costs is only possible by changing market rules and forms of
business models, which should ensure that the principles of transparency and open-
ness of market relations between all market players are respected. This means that
the specificity of economic decision making is driven by the conditions of institu-
tional constraints. Douglass North formulated the classic interpretation of the institu-
tion as “the rules of the game in a society, or more formally, are the humanly devised
constraints that shape human interaction” [1].

The impact of transaction costs, regulated by society through institutions, on the
behavior of market actors has questioned the view that the market is a neutral or-
ganizational and spatial entity where participants make decisions and execute com-
modity-based transactions, based on the value of prices [2, 3]. Thus, Ronald Coase
emphasized that markets are institutions that exist to reduce the cost of exchange
transactions [4, p. 13]. Oliver E. Williamson extended this talking point, arguing
that firms, markets, and contracting are important economic institutions, the main
purpose of which is to minimize transaction costs by the results of their operation
[5, p. 48-51].
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The basic provisions of the transaction costs theory enable to reveal the theo-
retical basis of state transactional policy mechanisms. It is based on the separation
of transaction costs for losses, as well as public and private costs. Social transaction
costs are reduced to the costs associated with acceptance and observance of institu-
tional norms, so they are inherently institutional costs. By defining the institutional
conditions for conducting transactions, society can influence both the structure and
the amount of transaction costs, i.e. the efficiency of public transaction costs is the
most effective condition for reducing overall transaction losses. An important task of
the social transactional policy is the transition to the institutional situation when the
number of private transaction costs will be sufficient to regulate the total amount of
transaction losses [6, p. 7-9].

However, society cannot reduce transaction costs for all participants in transac-
tion processes. In most cases, reducing one party’s transaction costs can most effec-
tively be achieved by putting transaction costs in another form on the other side:

» reducing the number of transaction costs of all public relations entities;

» reducing of excessive transaction losses;

» caring for the least protected subjects of socio-economic relations.

Transformation on market conditions causes an increase in the share of the
private sector, while at the same time there remain some specific functions for the
state, particularly, the establishment of rules for the implementation of agreements,
regulatory action on the system of prevention and punishment for violations of
market rules, judicial functions. An increase in transaction costs causes additional
costs to occur in virtually all participants in the transaction, including individual
consumers, who have to incur additional costs to prevent losses or to recover losses.
This makes the role of the state more important, which should assume more control
functions.

The necessity and limits of state intervention in the economic relations of the
subjects are determined by the characteristics of specific transactions. The state policy
in the sphere of transactional relations regulation should not restrict absolutely all
actions of the parties. In many cases, the market itself can solve most problems within
certain institutional frameworks. According to transaction cost theory, their value is
largely determined by the transaction attributes. It is advisable to pursue government
transactional policy measures only when the attributes of the transactions give rise
to excessive transaction costs or their asymmetric distribution. Transaction attributes
are understood as various factors or parameters that characterize the peculiarities
of transactional relations implementation [7, p. 56]. Based on the analysis of such
transaction attributes as the specificity of the assets, the frequency of transactions,
uncertainty of the parties during the execution of transactions, the complexity of
measuring transaction results, we will try to assess the conditions that led to the need
for transformation of the gas sector and the first results of gas market reforming.

Asset specificity. The gas sector is characterized by a high specificity of
investments and assets and, consequently, a high risk of opportunistic behavior by
market players. In the old model of market organization, the state of gas assets,
primarily gas transportation infrastructure, was characterized by a lack of investment
in the industry, which made it impossible to ensure the reproduction of fixed assets
[8]. The result was a gradual physical and moral deterioration of the infrastructure,
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which in the medium term could lead to critical gas supply situations and inadequate
provision of energy services to consumers.

Deterioration of Ukrainian Gas Transmission System (GTS), as noted by Public
Joint Stock Company (PJSC) Ukrtransgaz, is on average 61%; almost 20,000 km
of main gas pipelines (out of 33,250 km) have been in operation for more than 33
years, and 74% of gas distribution stations - for more than 23 years; the life of the
pumping units is on average 80% exhausted. The number of accidents at main gas
pipelines has been gradually increasing: from 27 in 2013 to 34 in 2016. [8]. In 2014,
every one hundred kilometers of gas distribution pipelines in Ukraine was in a state
of emergency, by 2020 so was every tenth kilometers, and 3,54 thousand kilometers
have to be replaced annually. The cost of such work to prevent accidents in the gas
distribution system of Ukraine is about UAH 2-2,5 billion. Standard planned, though
urgent replacements of technologically dangerous sections annually require about 7
billion UAH. The technical condition of the gas-distribution (points) (GDPs) is in
no less problematic condition. Experts assume that only 4% of GDPs do not need
replacement. In 2014 every twelfth GDP in Ukraine was in an emergency condition,
and by 2020 so will be every sixth GDP, if current trends continue [9].

Despite this crisis, investments in the development of gas distribution networks
(GDN) continue to remain at a very low level. According to the approved, by the
National Commission for State Regulation of Energy and Public Utilities (NEURC),
plans for the development of gas distribution systems of gas operators, investments
in 2013 amounted to UAH 1,12 billion, in 2014 — UAH 0,96 billion, 2015 -UAH 1,0
billion, in 2016 — UAH 1,8 billion, in 2017 — UAH 0,955 billion, and in 2018 — UAH
1,203 billion. At the same time, even with such a low level of investment plans,
actual annual investments have been even lower and sometimes amounted to only
50% of the plans, particularly in 2015 [8].

The existing ownership structure on the market, under the conditions that part
of the market (transport) infrastructure belong to the public vertically integrated
company, which holds a monopolistic position in most market segments, produces
risks of abuse, particularly, through odd accounting and the possibility of opaque
redistribution of natural gas between different categories of consumers, physical
losses of the network at the expense of end consumers, and barriers to access of
independent suppliers to the gas transmission network fail to encourage cost reduction
and prevent competition on pricing and delivery conditions. The competition is
disadvantageous to the state-owned company, which simultaneously supplies natural
gas to end-users and functions as a transport operator.

Similar features and practices on the Ukrainian natural gas market cause
substantial transactional losses from the established model, and therefore require
state-initiated changes in the market structure and game rules. The liberalization of
the market in the context of the overall transformation of the market model implies a
separation of the transport infrastructure. It will function as an independent business
entity mainly to provide natural gas transportation services and generate commercial
profits. The presence of a developed extensive network of gas pipelines, relevant
information and control systems, is becoming nowadays an objective factor, which
creates an opportunity for transition to a competitive market organization. As a result
of the depreciation of the GTS, specificity of the assets is reduced, so it is assumed
that when expanding sources of natural gas supply and infrastructural development,
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there should be a transition from vertical integration and bilateral long-term contracts
to classic contracts and market-based transaction management.

According to Williamson, such changes in the functioning of entities, which
provide natural gas transportation services, essentially lead them to serve as
intermediaries [10, p. 11-12] so the most effective form of their interaction with
other entities is the classic contract. This requires contract specification, as it should
be comprehensive. It also means rising transaction costs, but their growth rates will
be much lower than those of the reduction of transaction losses.

The analysis of operational costs of the gas distribution networks shows
(Fig. 1) that the volume of natural gas losses in the system over the last 10 years
remains relatively stable. However, considering that domestic consumption has
decreased significantly over the last five years, the percentage of MTC has been
only increasing and does not even correspond to the level of Central and Eastern
European countries.

Bcm
1.8
16 mm manufacturing and
’ technical costs of GDP
1.4 operators
1.2

manufacturing and
technical costs in Eastern
Europe ata level of 2%

1
0.8

0.6

= manufacturing and
technical costs in
Western Europe at a level
of 1,5%

0.4
0.2
0

Fig. 1. The amount of manufacturing and technical losses of GDN operators
in comparison with the level of losses in the countries of Eastern and Western
Europe

Source: according to data [8, 11-13].

While the old tariff-fixing system for “cost-plus” distribution services is preserved
(with postponed introduction of encouraging tariffing for distribution operators and
tariffs being lowered by the regulator to the greatest possible extent), the problem of
deterioration of the gas transportation infrastructure will remain and will only raise
risks concerning the reliability of the networks’ functioning.

Transaction frequency. In recurring transactions the parties’ subsequent actions
depend on the nature of their past obligations. This is usually a sufficient incentive to
execute transactions properly and reduce associated transaction costs. The duration
of the contract reduces transaction costs, including the search for counterparties, and
assessment of service quality and the product itself, but at the expense of increasing
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the costs associated with the contract’s specification [14]. However, in the absence
of a competitive market and proper state or other public control over the process
of economic contracting, the monopolist has no incentive to reduce the level of
operating and technical costs. They are redistributed mainly to end consumers without
improving the quality of services provided. The very use of the “costs plus” approach
in tariffing for natural gas transportation services does not create any economic
incentives for operators to reduce costs on the maintenance and implement energy-
efficient measures [15]. Increased competition in various segments of the natural gas
market is intended to cause changes in the form of transactional relationships, which
will affect the structure and duration of contractual relations. Such changes allow to
use the classic form of contract more actively in all market segments and to make
the market more flexible to the needs of end consumers. However, the formation
of a competitive market will also mean an increase in ex-ante transaction costs for
business entities (costs for finding counterparties, developing a contract, negotiating,
etc.). At the same time, the practice of reforming gas markets towards liberalization
demonstrates that the transaction costs of maintaining the old system of contractual
relations in a monopolized gas market are greater than those associated with the
introduction and functioning of a competitive market.

Thus, since 2015 natural gas import has not been solely carried out by the
state-owned company NJSC Naftogaz of Ukraine. According to the 2018 results,
independent private companies account for about 34% of imports. Natural gas is
supplied by 234 companies, Naftogaz Ukraine accounts for about 27% of the total
natural gas supply in the unregulated segment of the retail market. The number
of customers who changed supplier in 2018 was 5 189, of which only 69 were
household customers, being the remaining 5120 non-residential ones [8]. However,
the conditions of the functioning of the retail market for domestic consumers and
the imposition of special obligations on some market entities do not yet allow the
product to become competitive in all segments of the natural gas market.

Uncertainty of the parties’ actions during the implementation of agreements.
The previous model of the natural gas market in its various segments often failed
to clearly identify competencies between different market players, which gave
rise to significant misapplications. The behavior of business entities depends on
the acquisition of certain property rights [16]. According to Ronald Coase [2] and
George J. Stigler [17], “given zero transaction cost and clearly defined property
rights, recourse allocation would be identical irrespective of the pattern of rights and
liabilities, or the way in which they are assigned”.

Privatization during the time of Ukraine’s independence has often had a
spontaneous nature and took place using non-tender procedures. The result of such
privatization is that in many areas public and private property are not clearly delimited
and the ownership of a large proportion of assets is controversial. In conditions of
political instability, the private owner cannot feel the security of his/her assets and is
not interested in investing when his/her property that may be alienated by the state.
The state is unable, without proper inventory, to receive proper payment for granting
the right to use state-owned assets to other entities, which only leads to greater social
losses in the future. This problem is particularly acute in the field of gas networks
operation, where the uncertainty of property rights has led to considerable wear and
tear of the latter and corresponding increase in operational costs. The state as a business
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entity was largely removed from the management of spontaneously privatized assets
in the gas sector while retaining social and economic obligations, which led to the
need of using mechanisms to subsidize certain categories of consumers or cover the
losses of energy companies from the state budget. Consequently, it worked to enrich
the involvement of business groups, provoke a crisis of public finances, and preserve
the inefficient model of functioning in the gas sector (Fig. 2).
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Fig. 2. The correlation of ownership structure and use of gas transportation
systems in Ukraine
Source: NEURC annual report 2015-2018.

The main problem of the uncertainty of ownership rights in Ukraine is that the
state only registers ownership rights. But it does not have clear mechanisms for their
market regulation and judicial protection. This problem causes concomitant barriers
to the development of the energy sector, for example, lack of effective mechanisms
of protecting ownership rights. Also there is lack of reasons for asset owners to
invest in renewal and development because of uncertainty about the final legal
ownership of assets. One more barrier is lack of clear inventory and identification of
assets’ affiliation accessory. There are such problems as fragmentation of property
complexes and ownership rights, non-compliance with commercial transactions,
loss of control over state-owned enterprises, the existence of crossing subsidies and
application of state subsidies for certain energy sectors or individual companies.

The ambiguity of ownership rights causes the problem of the ambiguous
“concentration of powers” in making decisions about a particular asset. Licensing,
certification, land valuation, and territorial and urban development planning preserve
the industry-specific distribution of powers over the same object of property.
Accordingly, the legal vagueness of the definition of certain competencies for
certain economic entities leads to constant contradictions between economic entities
in obtaining benefits from the available asset. The lack of orderliness of relations
between entities in the field of ownership rights from the point of view of public
relations makes it impossible to establish uniform rules of the game for all economic
agents. It causes an increase in risks and costs for the protection of ownership rights
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to assets, which leads to increased transaction costs of the energy sector and decrease
in its efficiency.

During the independence, the authorized state bodies of Ukraine did not work
out any effective mechanisms for the use of state-owned gas distribution network
assets by private GDS operators. In fact, being the owner of these networks, the state
could not receive the proper payment for their operation. There were no incentives to
modernize the networks. Private operators were interested in constant understatement
of such assets. No less difficult issue remains the ownership of the networks built at
the expense of consumers and transferred to the GDS operation.

Conservation of this situation and aggravation of negative tendencies are also
contributed by the current market pattern, where the state-owned vertically integrated
monopolistic company practices administrative pricing, while the gas sector itself is
seen as a donor for the development of other sectors and a factor of maintaining low
tariffs on public utilities for the households. In reforming the rules of the game in
the field of property rights, the state must create effective mechanisms for regulating
relations between business entities by establishing clear and transparent uniform
rules for all aspects of ownership, use, operation, and access to assets in the gas
sector. This requires liberalization of relations in the licensing sphere, inventory
and final specification of property rights to disputed assets that were privatized in
previous periods.

The complexity of measuring the results of operations. This characteristic
leads to an increase in transaction costs due to the imperfect market organization and
non-transparent economic activities caused by the lack of strict accounting or by its
violation. The lack of direct 100% accounting of gas consumption by all categories of
consumers in the tariff schedule that existed until recently created the preconditions
for the abuse of commercial sale of the natural gas originally intended for households.
The overestimation of gas consumption by households without gas consumption
meters allowed suppliers to sell non-consumed natural gas at commercial rates while
stating that it was already consumed by households.

The then existing tariff-setting system did not contribute to rational consumer
behavior, but instead increased pressure on the state budget and created additional
excess transaction losses for society. For the analyzed period from 2007 to 2015
alone, about 7-9 billion cubic meters of natural gas was sold annually to district
heating companies at economically unreasonable prices, which were lowered more
than twice compared to tariffs for industrial consumers and budgetary institutions.
The 5,5-fold understated (subsidized) tariff for households (compared with the tariff
for industrial enterprises) caused unfair distribution of benefits between different
decile groups of households. As a result, all the solvent categories made similar
underpayments relative to the full cost of gas services, which ultimately only led to
increased transactional public losses. Regarding the import price as the base price
of natural gas and considering that tariffs for heating services had been reduced
by 40% in previous years, 20% of the richest households received 2,4 times more
subsidies than 20% of the poorest ones [18, p. 32]. This policy resulted in increased
losses of National Joint Stock Company ‘“Naftogaz of Ukraine”, whose budget
deficit amounted to UAH 85,5 billion (5,6% of GDP) in 2014. Such distortions in
public finance and in the general economic model led to high transaction costs, while
such distribution of financial support of the functioning of the economy (budget
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financing) led to an even greater impoverishment of the least protected social groups
(Figure 3).
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Fig. 3. Natural gas consumption and price by consumer category
Source: According to the National Commission for State Regulation of Energy
and Public Utilities, National Joint Stock Company “Naftogaz”.

The formed model of the national natural gas market did not contribute to the
growth of investments in domestic production and the achievement of independence
from external sources. State paternalistic policies with the administrative setting
of significantly reduced natural gas prices for final customers deprived the gas
sector, especially its state-owned segment, of financial resources that could have
been invested in its own production. The result of this policy was that from 2004 to
2018, Ukraine had to import a $§ 104 billion worth of natural gas [19]. Import fee
for natural gas led to a deterioration of Ukraine’s foreign trade balance and deprived
the gas sector of domestic investments that would have helped develop the national
economy and energy security.

As of the end 0f 2015, 2,902 million subscribers (out of 3,992 million), or 72,7%
of those who used natural gas for cooking; about 18% of consumers who used gas
for heating water and cooking and 1% of consumers who used gas comprehensively,
including for heating, were not provided with metering devices. The result of the
reforms is that at the beginning of 2019, according to the gas distribution mechanism
operators, 1,278 million consumers who use natural gas only for cooking still lack
commercial accounting. The liberalization of economic relations in the natural gas
market and the establishment of market pricing in certain segments of this market
made it possible to stabilize the inland production of natural gas with an annual
upward trend. The state-owned company “Naftogaz of Ukraine” ceased to be
unprofitable.

Transaction attributes are not only benchmarks but also the results of government
transactional policy. Depending on the chosen state transaction policy, the degree of
institutional regulation of transactions (which is an additional attribute) changes.
This regulation is aimed at taking actions that directly reduce transaction costs. The
higher is the degree of institutional regulation, the lower is the level of transaction
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costs. However, excessive regulation can also lead to increased transaction costs
and therefore we need to be able to maintain an effective balance of government
regulation. The introduction of liberal institutional norms is aimed at attracting the
involvement of new institutions in transactional activities and providing the growth
of the legal transactional sector. The expansion of the legal transactional sector in
the natural gas market of Ukraine was one of the tasks reforming and de-shadowing
this country’s economy.

Conclusions

The essence of government transactional policy is the implementation of
measures whose main purpose is to reduce transaction costs. Such a reduction
of social relations can be achieved by putting part of the costs on the other side.
Such redistribution may be justified by the cut of total costs, reduction of excessive
transaction losses, or the need to protect the least protected participants of public
relations.

The major factors behind the transformation of the Ukrainian gas sector were the
significant institutional transaction costs and public losses, which led to inefficient
market model and degradation of the industry-specific infrastructure. Due to these
circumstances, there was a need to reduce public losses by redistributing transaction
costs between market actors, first of all, between the state and the private sector
in favor of the latter. It is exactly those segments of the natural gas market where
such redistribution have taken place recently where success of the reforms can be
observed: in the form of the growth of domestic production, and the emergence of
real competition in imports and supply in the unregulated segment of the natural gas
market.

Assessing the results of the reforms in the gas sector in terms of overcoming the
crisis phenomena that necessitated the market reform, we can note: positive dynamics
in the diversification and reduction of the dependence on imports from a single
source of supply; and the increased competition and improved delivery conditions
in the unregulated market segment, which made it possible to change suppliers and
reduce the monopoly influence of the state vertically integrated company “Naftogaz
of Ukraine”. Setting market prices for natural gas in certain segments of the market
helped to transform the state-owned “Naftogaz of Ukraine” into a profitable and one
of the largest payers to the state budget. Changes in consumer behavior, especially in
the industrial and budget sectors, made it possible to significantly reduce domestic
consumption of natural gas. Domestic output of natural gas was stabilized and
increased.

However, despite the positive developments, there are still a number of critical
problems in the market: significant infrastructure deterioration of the gas distribution
network, closure of certain segments of the sector to market pricing, the lack of
incentives for certain categories of consumers to reduce consumption and introduce
energy-efficient measures, and high budget expenditure on subsidies. The fragmental
character of reforms in some areas gives rise to a new wave of threats to the sector,
particularly, the attempt to delay market pricing in all market segments, leading to
the need to maintain special obligations for certain categories of consumers, which
prevents competition in these segments and leads to arrears between partners,
which are an additional burden on public finances. The delay and incompleteness

54 ISSN 2663-6557. Economy and Forecasting. 2019, 3: 45-58



The impact of transaction costs on the transformation of ... @

of secondary legislation leads to a crisis of non-payments in the balancing market,
which threatens the functioning of the transport operator. The lack of political will
to implement changes in the methodology of tariffing for transportation services,
has effectively frozen the crisis condition of the gas transport infrastructure in the
distribution segment of the market.
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BILIUB TPAHCAKIIMHUX BUTPAT HA TPAHC®OPMAIIIIO
PUHKY IIPUPOJHOI'O I'A3Y YKPATHU

[IparaenHs iHTErpyBaTUCS y €BPONEWCHKY MOZETHh PO3BUTKY 3yMOBHIIO JOOpO-
BUIbHE IPUAHATTS YKPaTHOIO MDKHAPOJHUX 3000B’s13aHb MI0JI0 TpaHchopMarlii iHCTH-
TYLIHHOTO CEepEeZIOBHINA 32 EBPOIIEHCHKIM 3pPa3KoM sIK B €eKOHOMIYHIN TUTOIIMHI, TaK 1
B MMOJITUYHINA. Y TOJITHYHOMY CEHCI 3MICT HEOOXIJTHUX 3MiH Ta MIISIXIB 3a0e3MeYeHHs
MIDXKTaTy3eBoi 30a7JaHCOBAHOCTI YacTO yCBIIOMITIOBABCS HAITO CIIPOIIICHO Yepe3 Bi-
CYTHICTh TPYHTOBHHUX OIIIHOK HACHIJIKIB 33JI€KJIIAPOBAHMX CEKTOPAIBHUX pedopM, y
TOMY YHCII ISt PI3HUX CYO €KTIB eKOHOMIYHMX BiHOCHH. OJIHAK JUIs €HEPreTUYHOTO
cekTopa rmorpeda Horo pehopMyBaHHS 0OYMOBITIOBAIACS HE JIUIIE MIOWHO MPUHHSITH-
MH MDKHapOTHUMH 3000B’I3aHHSAMH, a i HAABHICTIO BHYTPILIHIX Mpo0ieM, HaKOIH-
YEeHHUX 3a MOTIePEIHI POKH, SKi 0€3 BIPOBAKEHHS CHCTEMHUX 3MiH 3 4aCOM TI€PETBO-
proBasmcsi O Ha Oap’epu ISl YChOTO MOAANBIIOTO EKOHOMIYHOTO PO3BUTKY JICPXKABH.
OCHOBHMIA 3MICT IMIUIEMEHTAIlii €BPONEHCHKUX AUPEKTUB B €HEPTEeTHIHOMY CEKTOPI
came i OyB MOKJIMKaHUI CHCTEMHO TpaHC(HOPMYBaTH €KOHOMIYHI BiTHOCHHU 3a pa-
XyHOK 3MIHM MpaBWJl (QyHKIIOHYBaHHS PHUHKY, II0 Majlo OM 3yMOBUTH BHPILICHHS
OCHOBHHX KPH30BHUX MPOOJIEM Y Pi3HHX chepax eHepreTHIHOro ceKkTopa. [cHyrouiit 10
OCTaHHBOTO Yacy MOJIEJTi PUHKY ITPUPOTHOTO ra3y YKpainu Oysiu mpuTaMaHHi BCi HEJO-
JiKH J0peOpMOBAHOTO CTaHy PUHKIB KpaiH €Bporu: cucrema TapudoyTBOPEHHS He
CIIpHsyIa PaIliOHATBHIN MOBEMIHIT CTIOKHBAIB, IO TTOCIITIOBAJIO TUCK HA P KaBHUN
OIOIKeT; MpaBWila MOCTa4aHHs HE TapaHTyBaJlW HAJaHHS HaJeKHOI SKOCTI MOCIYT;
BIZICYTHICTh JOCTATHIX 1HBECTHUIIN Y Ta30TPAHCIIOPTHHUN CEKTOpP YHEMOXIIMBIIIOBAIa
po3IIMpeHe BiITBOPEHHSI OCHOBHHX (DOH/IIB; C(OPMOBaHI TpaBriIa TPAHCTIOPTYBAHHS
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Ta PO3MOJIICHHS CTaBaau Oap’€poM ISl BUIBHOTO JOCTYILY 10 MEPEX TPETiX CTOPiH
Ta PO3BUTKY KOHKYpPEHIIii B CETMEHTI IOCTa4YaHHsI.

@aktuyHa iMmieMeHTanis HopM Jpyroro ta TpeTboro eHepreTHYHOro MakeTiB
€C y razoBomy cekropi po3nouanacs y 2015 p. 3 yxsasenusim 3akony Ykpainu “TIpo
PUHOK IPUPOJHOTO Ta3y”’, IKuil nepeadayae HaJaHHs JOCTYIy HE3aJeKHUM M0CTa-
YaJbHUKaM JI0 Ta30TPaHCIOPTHOI 1H(pacTPyKTypH, MpaBo KiHLEBUX CIIOKUBAYiB
3MIHIOBAaTH MMOCTA4aIbHUKIB, BCTAHOBJICHHS PUHKOBOTO LIHOYTBOPEHHS Ta 3arajbHy
nibepanizanilo eKOHOMIYHUX BiTHOCHMH Ha PUHKY. OCKIJIbKM HAKOIIMYEH] poOIeMH
MONIEPEAHbOI MOJEINi PUHKY MPUPOIHOTrO razy Oyiau 3yMOBICHI Hee(EKTHBHICTIO
(yHKLIOHYBaHHS 1HCTUTYTIB, Y CTarTi Oyno 37iiicHEHO crpoOy OLIHUTH e(hEeKTHB-
HICTB Iporecy TpaHcdopmarii ra3oBoro cexropa i mpoaHasi3yBaTu pe3ybTaThuB-
HICTb 3MiH Ha NIEBHUX CETMEHTAX PHHKY 3 MO3MLIi caMe HEOIHCTUTYLIOHAIBHOI TEO-
pii Ta aHami3y TpaHCAKUiHHUX BUTpAT.

Knwowuogi cnoea: puHOK NPUPOTHOTO a3y, TpaHCAKLiKMHI BUTpaTH, TpaHchop-
Mallisl ray3eBUX PUHKIB, Ji0epanizaiis
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BJIMSIHUE TPAHCAKIIMOHHBIX U3JIEPKEK HA
TPAHC®OPMALNIO PBIHKA ITPUPOJJHOI'O I'A3A YKPAUHDBI

CrpemiteHre HHTErPUPOBATHCS B €BPOIICHCKYFO MOJIEITh Pa3BUTHS 00YCIOBHUIIO J0-
OpOBOJIIBHOE MPHUHATHE YKPaWHOH MEXIyHApPOJHBIX 0053aTeILCTB OTHOCUTEIIBHO TPAHC-
(hopManu¥ HHCTUTYIMOHATIBHOU CPEJIBI ITO0 €BPOIEHCKOMY 00pa3Ily Kak B SdKOHOMUUESCKOU
INIOCKOCTHU, TaK U B MOJUTHYECKOM. B IMOIUTHYECKOM CMBICIE HGO6XO)Z[I/IMI)IC HU3MCHC-
HUS U IIyTH OOECIICUCHUS] MEKOTPACICBOW COAIAHCHPOBAHHOCTH YacTO BOCIPUHHMA-
JIUCh CJIMIIKOM YIPOUICHHO H3-3a OTCYTCTBUA (bsz[aMeHTanLme OLICHOK HOCHG}ICTBHP‘I
3a7eKIapUPOBAaHHBIX CEKTOPANBHBIX PedopM, B TOM HYHCIE U Pa3IMYHBIX CYOBEKTOB
SKOHOMHYECKHMX OTHOIICHUH. OJHAKO JUIS SHEPreTHUECKOTO CEKTOpa MOTPEOHOCTh €ro
pedopmupoBanmst 00yclapiIHBaliach HE TONBKO MPHHATHIMH MEKTyHAPOIHBIMH 00s13a-
TCJIbLCTBAMU, HO U HAJIMYMEM BHYTPCHHUX HpOGJ'IGM, HaKOIUICHHBIX 3a MPEAbIAYIINUE I'O/bI,
KOTOpBIe 0e3 PUMEHEHHSI CHCTEMHBIX H3MEHEHHH CO BPEMEHEM CTaHOBIUIHCH OBl Oapbe-
paMu Ul AajabHENIIEro SJKOHOMUYECKOI0 pa3BUTUs rocygapcrsa. OCHOBHOE colepiKaHue
UMILJIEMEHTALMU €BPONEUCKUX AUPEKTUB B SHEPIETUUECKOM CEKTOpe Kak pa3 U ObLIO Ha-
[[EJICHO HA CUCTEMHOE TPaHC(HOPMUPOBAHUE YIKOHOMUYECKUX OTHOIICHHIA 32 CUET U3Me-
HEHUSI TIPaBUIT (PyHKIIHOHUPOBAHMS PBIHKA, YTO JOJDKHO OBLIO CITOCOOCTBOBATH PEIICHAIO
OCHOBHBIX KPH3HMCHBIX ITPOOIEM B pasIHyHbIX cepax sHeprerudeckoro cekropa. Cyiie-
CTBYIOIICH /IO TTOCIICJHETO0 BPEMEHH MOJIENU PhIHKA IPHPOTHOTO ra3a YKpauHbl ObUIH
MPUCYIIX BCE HEJIOCTATKU TOPE(POPMEHHOTO COCTOSHUSL PIHKOB CTpaH EBpoITbL: crucTema
Tapu(oodpazoBaHms HE CIOCOOCTBOBANA PAMOHATIBHOMY MOBEICHHUIO IOTPEOUTENEH,
YCHJIMBAJIO JIABJICHUE HA TOCYJAPCTBEHHBIN OFO/IKET; MPaBUiIa IIOCTABKH HE TapaHTHPOBA-
JIM TIPEIOCTABJICHUsI HaUIEKaIllero KayecTBa yCiyr; OTCYTCTBUE JOCTaTOUYHBIX MHBECTH-
LU B ra30TPAHCIIOPTHBIN CEKTOP /110 HEBO3MOYKHBIM PacIIUPEHHOE BOCIIPOU3BOJICTBO
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OCHOBHBIX (DOH/IOB; CIIOXXMBIIHECS MTPABIJIA TPAHCIIOPTUPOBKHU M PACHPEICIICHUS CTAHO-
BIJIUCH OAapbepoM JUTsi CBOOOIHOTO OCTYIIA K CETSIM TPETHUX CTOPOH U Pa3BHUTHS KOHKY-
PCHIINN B CETMEHTE ITOCTABOK.

dakTuueckast IMIDIEMeHTaIus HopM Broporo u TpeTbero sHepreTHIecKoro MakeToB B
ra3oBoM cekTope Hadasoch ¢ 2015 roma ¢ npuasTrem 3akoHa «O phIHKE IPUPOIHOTO Ta3ay,
KOTOPBIA MPEIyCMaTPUBACT MPEIOCTABICHIE TOCTYIa HE3aBUCHMBIM ITOCTABIIMKaM K Ta-
30TPAHCTIOPTHON HH(PPACTPYKTYPE, IPABO KOHECYHBIX ITOTPEONTENCH MEHSTh MOCTABIIUKOB,
YCTaHOBJIEHHE PHIHOYHOTO LEHOOOpa30BaHUs U OOLIYIO JIMOepaIH3alii0 SKOHOMHYECKUX
OTHOIICHNH Ha phIHKE. I 10CKOIBKY HAKOIUICHHBIE MPOOIEMBI MPEBITYINeH MOACTN PhIHKA
MIPUPOIHOTO ra3a ObuM 00ycIIOBIEeHbI HEAP(EKTUBHOCTHIO (DYHKIIMOHUPOBAHUS MHCTH-
TYTOB, B CTarbe ObLIa MPEANPUHATA TIONBITKA OIEHUTh 3()(PEKTHBHOCTH MPOIIECCca TPAHC-
(dopMaru Ta30BOTO CEKTOpPa W IPOAHAIM3UPOBATH PE3YIBTATHBHOCTh HM3MECHECHHH Ha
OTIPE/ICTICHHBIX CErMEHTaX PHIHKA C MO3UINH MMEHHO HEOWHCTUTYLIHOHAIBHON TECOPHU 1
AHAJTN3a TPAHCAKIIMOHHBIX U3ICPIKEK.

Kniwouegvle cnosa: peIHOK MPUPOTHOTO Ta3a, TPAHCAKIIMOHHBIEC M3/CPKKH, TPAHC-
(hopmarms OTpacieBbIX PIHKOB, JTHOSpaTH3alys
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